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R.M.C.

ENOW ALL MEN BY THESE PRESENTS, Dx.tud -
WHEREAS, the undersigned

e e

reai G_reen_ e County, South Carolina, whose post offic

» Soath Caroilna v
Justly indebted to the United States of America, scting through the Farmers Home Administration,
cultore, hereln called the ““Goverament,” us evidenced by one or more certain promissory note(s) or
assumption agreement(s), hereln called *‘note’ (il more thap one aote fs described below the word “note’” as uned herein shalf be
construed as referriog to each note singly or all potles collectively, as the context may require), naid note being executed by Borrower,
- belng payable to the order of the Govemnment in {aatellmenta an specifled therein, nuthorizing acceleration of the entire indebtedness at
the option of the Government upon any default by Borrower, and belag further dpscribed as follows:

, Annual Rate - Due Date of Final
Date of Instrument Principal Amount of Interest Instalimens
2507 of fndrument fGpa Amount ofInterest

N

August 23, 1971 $16,500.00 7%% August 23, 2004

and

WHEREAS, the note evidences a lonn to Borrower in the principal amount specified therein, made with the purpose and intention that
the Government, at any time, may assign the note and insure the payment thereof pursuant to the Consolidated Farmers Home Administration
Act of 1961, o Title V of the Housing Act of 1949, snd ~ :

WHEREAS, when payment of the note I3 insured by the Government, it may be asslgned from time to time and each holder of the insured
note, in tumn, will be the {nsured lender; and )

WHEREAS, when payment of the note is insured by the Government, the Govemment will execute und deliver to the insured lender along
with the note an insurance endorsement Insuring the payment of all emounts payable lo the insured lender in connection with the loan; and

WHEREAS, when payment of the note is insured by the Government, the Gavemment by agreement with the insured lénder set forth in the
Insurance endorsement may be entitted to o specified portion of the payments on the note, to be designated the **annual charge''; and

WHEREAS, - a condition of the insurance of payment of the note will be that (he holder will forego his rights and remedies against
Borrower and uny others in connection with the logn evidenced thereby, as well as any benefit of this instrument, and will accept the
benefits of such Insurance in Heu thereof, and upon the Govc_mment's request will assign the note to the Govemment; and

. WHEREAS, it is the purpose and intent of this instrument that, among other things, ot all times when the note is held by the Government,
or in the event the Government should assign the instrument without insutance of the note, this instrument shall secure payment of the note;
but when the note is held by en Insured tender, this instrument shall not secure payment of the ndte or attach to the debt evidenced thereby,
but as to the note and such debt shall constitute en indemeity mortgage to secure the Government against loss vnder its insurance endorae.
ment by reason of any default by Botrower: :

NCW, THEREFORE, in consideration of the loan(s) and (a) at all times when the note is held by the Government, or in the event the
Government should assign’ this instrument without Insurance of the payment of the note, to secure prompt payment of the note and any
renewals and extenslons thereof and uny agreements contained therein, including any provision fof the payment of an insurance or other
charge, (b) at all times when the note is held by an insured lender, to secure performance of Borrowet's agreement herein to indemnify and-
save harmless the Government against loss under its insurance endorsement by reason of eny default by Bomrower, and {c) in eny even! and
al all times to secure the prompt payment of all advances and expenditures made by the Govemment, with interest, as hersinafter described,

“and the petformance of every covenant and agreement of Borrower contained herein of in any supplementary agreement, Borower does
hereby grant, bargain, sel, reiease, and assign untiiac Government, with general warranty, the following property situated in the State of }
e N

South Cerolina, County(ies) of Greenvi

ALL that lot of land with the buildings and improvements thereon situate
on the north side of Alice Street, in the Town of Fountain Inn, Green-
ville County, South Caroclina, being shown as Lot 26 on Plat entitled
Sun-Set Heights, which plat is recorded in the R,M.C, Office for Green-
ville, S. C. in Plat Book 00, Pages 314, 315, 316 & 317 and having,
according to said plat, the following metes and bounds, to-wit:
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